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Document History 
Version Effective Date Authorization 

OEC Trader 3.1.2.10 5/6/08 Information Technology 

OEC Trader 3.2 5/30/08 Information Technology 

OEC Trader 3.2 6/18/08 Information Technology 

Note: This document supports all previous versions through the effective date of this release. 

 



   

Page 4                                June 18, 2008  

New User Checklist Version 3.2 

Introduction 
In addition to trading Futures OEC Trader now offers the ability to trade Options using the same 

platform. Many of the navigation techniques duplicate the same functionality used for trading futures. 

The primary focus of this document is to describe the following features to: 

 Establish Contract Setup for options for the quotes window 

 Use the new commodity filter criteria  

 To display the Options Chain window 

 Review order specifications for the Standard and Strategy Order Entry screens  
 

New Features Overview  
OEC Trader now offers the opportunity to electronically trade options. More importantly, the same user 

friendly functionality (right click menus) applies to the options. The trader can now: 

1. View futures and option quotes together in the same window. 

2. View options details in the Option Chain window 

3. Trade specific options that use these types of strategies: 

a. Outrights  

b. Spreads 

c. Butterflies 

d. Condors 

e.  Strips and Bundles 

f. Packs 

g. Pairs 

h. Straddles 

i. Strangles 

j. Intercommodity or interproduct orders 

4. Add the Option Chain window to the Default Layout. 

5. Select and customize the contracts for futures and options drop-down menus through the 

Contract Lookup tool that displays this type of detail. It is located right on the order entry 

screen. 

6. Trade options through: 
a. Standard Order Entry 
b. Rapid Order Entry 
c. Turbo Order Entry 
d. From the DOM 

7. Average Positions-Option symbols display in the Average and Detailed Positions windows upon 

selection. 

8. Account Summary-There are no changes. 

9. Active Orders- Options orders display in the window within the Symbol column. 
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10. Completed Orders- Options orders display in the window within the Symbol column. 

11. Standard Order Entry-Options order details display under the Strategy tab. Refer to the Contract 

Setup window for corresponding order types and contract details. The new Contract Lookup 

feature is  

12. Quotes-There is an additional column in the quotes window 

13. Research- There are no changes 

14. Chat-There are no changes. 
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Release Notes for Options  

Due to the complexity, unique differences of options from futures and integration issues into the 

existing trading platform, this is a preliminary release for options. Other functionality is under 

development for a later service release. 

 
1. Options cannot be traded from: 

a. From the chart window 
b. From the Option Chain or Quotes windows 

2. Pit Options cannot be traded electronically at this time. 
3. Upon the initial installation only futures are uploaded into Contract Setup. 
4. To enable options and strategies in the Contract Setup window, select Options and Strategies 

commands to display the commodity groups. 
5. All Outright options are traded through the Standard Order Entry screen. 
6. Any futures or options strategy with four or more legs is traded through the Standard Order 

Entry screen. 
7. Once a contract has been removed from the Selected Panel, it is removed from the list until it is 

reselected in the Contract Setup window. 
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8. The new Contract Lookup window provides a greater level of detail on any specific contract. 
Refer to the Figure below. 
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Quick Startup Checklist 

For new users of OEC Trader who want to trade Options, first go to Contract Setup and select the 

commodities from the available offer list. Notice that the Options 

Below is a Quick Startup Checklist to assist with the setup and installation for OEC Trader. For further 

questions about the OEC Trader software or opening an account, please e-mail info@openecry.com, 

visit Live Help online or call us at 800-920-5808. 

For New Users  
1. Free Access-Download the Demo from the OEC website. 
2. New Account Online Process-Complete an application online with OEC through 

https://www.openecry.com/openaccount/applyonline.cfm to receive a Username and 
Password for the trial period in the simulated environment or for production. 

3. Software Connectivity- Establish outbound connections to ports 9200 and 9201 through 
the personal PC firewall. 

4. Login-Enter Username and Password and check Auto Reconnect to display the Default 
Layout landing page. 

5. Contract Setup-Review the procedures of this section in this document. 
6. Note the three main categories in the Filter menu: 
7. Futures (Displays only futures contracts) 
8. Options (Displays only options contracts) 
9. Strategies ( Displays futures and options together with contract detail that include sides, 

month/year spreads, butterfly, bundles, packs, strips, condors, and put/call, etc. 
10. Select the contracts for trade to display in OEC Quotes and orders screens. 
11. Check the Quotes window in the Default Layout to confirm the display of selected 

contracts. 
12. Review the differences between symbols for futures and symbols for options. 
13. Confirmation and Notifications-Check all the order alerts in Orders drop-down to 

activate these items. (Recommended procedures are in this document.) 
14. Orders-Review the order screens (tabs) on the Default Layout. 
15. Account-Review and verify the financial balance information and account number(s). 
16. Reports-Select a format (View, PDF or Print) and generate a report. 
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