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Document History
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OEC Trader 3.2 6/18/08 Information Technology

Note: This document supports all previous versions through the effective date of this release.
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Orders

In OEC Tradethe Orders command menu provides detail information on the types of order and
the status of the tradesSinceOECTraderhas the capability to trade options as well agufes,

the functionality in this section is primarily limited to Futures tradiktpre, anorderrefers to

the instruction, by a customer to a brokerage, for the purchase or saldutfige or option with
specific conditionsRefer to the Figure belovDEC Tradeallows the trader tcaccess and create
ordersin several ways

e Standard Order Entry

e Turbo Order Entry

¢ Rapid Order Entry

e Depth of Market Order Entry

¢ OneCancelghe-Other (OCOPrder Entry
e OneSendsOther (OSO) Order Entry

e Strategy Order Entry

Orders | Communications Quokes  wi ANY Of the order types can be used with either futures
or options depending upon trader expertise.
Standard Order Entry Chel+1

Turbo Order Entry Ctrl+2 From the Default Layout all the orders display as tabs.
Rapid Crder Entry Ctrl+3 There are general descriptions that pertainall order
OCO Order Entry Chrl+4 entry screens.

230 Order Entry Chel+5

For easy reference there, after each figure there is a

Strategy Order Entry  Ctri+6 table of information that references the toolbar and

Order DeFaulks, .. description of tool icon for that particular screen.
Clear After Subrmit

Contrack Setup,..

Confirmations 3

Motifications *

Shows Cancelled Crders
Show Rejected Crders

Position Tasks. ..

Alerts Manager...

Orders Version 3.2
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In the initial insallation the Order Entry tickedisplay agabs in the Order Entry window.

1. To access a specific order type, press the tab to display the ticket.

Standard Order Entry Sl X
] ~Side 7 Market Selection
C Buy Quantity  Symbol Add to Quotes
s |10 =] [BBFTS Ma.HS v @|| _NewOrder |
r O'GGTSP; [ ExecutionTime |
Type: | Market ~| Flag INone vl Release:
| default
Cancel:
[ defaur
TansritF12 | BAMTF3 | BMKTF4 | wiod Fio | Template] ~]
NewOrderF8 | SAMTFS | smkTrs |  concelrs | sae | peles |

Standard | Tubo | Rapid | OCO_| 0S0_| Strategy |
@ Connected 2:47:19PM .

Order Entry Section Descriptions

Theticket is subdivided into specific sections that detail the terms and conditiotieairder
that include the overall strategy of a particular trade event. The information is presented in
tables of information to describe unique differenc&efer to the Figure above.

Side

This refers to the action and the positiofithe investor on Vdll Street

Buy-This is a prchaseof a certain commaodity at a certain date in the future at a-ped
price. The future date is called the delivery date. The-pe¢ price is called thiutures
price. The price of the commodity on the delivery date itedathe settlementprice. The
futures price, naturally, converges towards the settlement price on the delivery date.

Sell-This is the sale & certain commodity

Market Selection

This is the section of order entry that identifies the quantity (total) Hrelspecific contract
commodity.

Quantity - This refers to the number of contradisr each order

Orders Version 3.2
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Symbol-This is the alphaumeric ©®de by which futures are identified on a futures
exchange; a corporation which provides the facilities to trade futuresraots. Abaseor
root symbolkefers to thefirst few characterat the beginning of the symbaid isfollowed

by the monthcodeand the year.

Symbols in Order Entry

In OEC Trader, symbols for futures display with the Symbol, Month and Year. There are a few

exceptions. The alpha/numeric schema égtions, all symbols begin with the lettx
However, here are three exceptions to the rule and these are the three kguDats. They

include:O, OJ, and QVI.

Compare the symbols for futures and orders below.

Future Symbol ‘ Month ‘ Year
I L
Option Symbol ‘ Month ‘ Year Put/Call  Strike Price

Standard Order Entry (E-Mini S&P September 08) K X

" Side T Market Selection
@ Bu | Quanty Symbol Addto Quotes | 1|
_NewOrds: |

e ~] _.a_\| New Order

Standard Order Entry (E-Mini S&P September 08) b |

T e — Market Selection -
ransmit
" Buy Quantity  Symbol Add to Quotes
o |1 v| DESUS C575 _J New Order |

Orders Version 3.2
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Add to Quotes
This is a hyperlink that places thentract symbol in the current open Quotes window that is

not displayed in the drojgown symbol menu.

1. To diplay a new contract in the opeQuotes window, type the symbol in the Symbol
text field and click on the hyperlink Add to Quotes.
2. Confirm the disphain the window.

Standard Order Entry (S&P 500 (pit) June 08)

Sde Mkt Selection
C By Quantity { Symbol Add to Quoles
- wl &
L
4o o “w 0 WO LC i s Y§ .’r( A ;A‘!_
S - F/0/5 Last | LastVol
ESMS F 141550 50 141
ER2M8 F 2 1 7e
YMM8 F 12867 13 12
NewO FOAXMS F 45 5 714
ZBMS8 F 1n7035 21 17¢
ZNM8 F 15275 10 1152
FGBLMS F 11354 142 113
6EM8 F 156.45 1 15¢
Stendan | gymg F 9672 1 9
@ Conrn
Z2GK8 F 8331 0 N
2IK8 F 16.926 0 17
<
@ Connected

Contract Lookup Tool
This is a command icon that displays the Contract Lookup window for the selected symbol.

1. To display the Contract Lookup window, click on the looking glass icon. Refer to the
Figure belowThe Contract Lookup window displays symbols with-tiezé¢ detailed
information for contracts that have been selected for display and trade in OEC Trader.
Refer to the Figure below. For more details refer to section under Contract Setup in this
document.

Orders Version 3.2
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Contract Lookup i _’ﬂ
Fiter: [Fitines | Option: [Shialeges| Exchange Al ~ | Session Al - | Giow Group v | Oider Symbol = Contract Setup...
Symbols: Contracts: Contract:
_:;[._lms-z Baze S Exp Month | Put/Call | Stike Exp.Date | TickSize | S Expration Month  Jun 8 Al
C ES - E-Mini S1P SP Jun8 6/18/2008 01 SPM8 F/0/%5 Future
SP-S4P 500 Initial Macgn 22.500.00
O e Contract See 250
Stop Time 415PM
Tick Sice 01
Symbol SPM8
Martenance Matgr 18,000.00
Custency usD
Start Time S30AM
Expiration Date 6/19/2008 e
Desciiption StP 500 (pi) \
Group Indices {
L Yica_ - —
ok | coxe |

Price -This refers to the dollar amount of the contrathe price field displays in the Order
Specs section when a stop or limit condition is placed on an order. Refer to the Figure below.

Standard Order Entry § |

[ Side

- Buy

I Market Selection
Quantity  Symbol

Ao guee | |

lea N =] |sPms

:]ﬂ New Ordet

"Ocder Specs | [ Seosticn Tme
Type: [Stop Lent [ ||| | Betesse:
e |Stop ) [ celon
Stopt I 141803. Limét: 14180 = Cancet
Fomat "8.8 [ defoa
BAMTF3 | BMKTFa|  1iosi 710 | Template| =]

NewOiderF8 | SuMTF5 | sakrrs |

(| e

Standard | Tubo | Rapid | 0C0 | 050 | Stiategy |

@ Connected

10:51:S0 AM .:

Flag- This refers tohe termsand conditions placed on arder and include the following
selections:

Orders

Fill-or-Kill (FOKJThis is an order that is eithenmediately filled in its entirety or

completely canceled if it is not filled.

Goto-Market (GTQIThis is an order that is valid and working in the marketplaué
cancelled by the customer or fillednless specified GTC, unfilled orders expire at the
end of the trading day.

Version 3.2
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All-or-None (AON)This is a condition used on a buy or sell order to instrucbtio&er
to fill the order completely or not at all.

Immediate-or-Cancel(IOC)This is a order requiring that all parts of the order be
executed immediately after it has been brought to the market. Any portions not
executed immediately are automatically cancelled.

Execution Time

This timestamp informatiosection is subdivided into release, cancel ddmwvn menus and
default check boxes to facilitate autexecution events for a specific contract.

Release This is the timestamp that controls the transmission of the order.
Cancel This is the timestamp thatedeted the order from the Active Orders window.

Default-This is the specified time that is set for atgwecution.

Template

This is the drojglown menu field on the order entry ticket section that displays a saved setting
(template file) for a specific cordct. Templatesnay becreated and savetbr aggressive
balanced or conservative strategies specific to certain market conditions.

Templates for Bearish, Neutral, and Bullish Strategies
Click the Template arrow and select a specific order strategy:

a. Bearid- An aggressive strategy primarily used whend¢batractor index market rises.

b. Neutral-A median strategy used when tltentractor index market does not moweery
much.

c. Bullish-A conservative strategy used when tbentractor market index fails.

Toolb ar

This is the display of commands that are available for each window. The list of tools in the
toolbar may vary accordingly for standard or customize settings in OEC Trader.

Hot Keys

This refers to a keyboard function when a defined key or key combinstiquence executes a
command. Examples: Ctrl + P is the command for print. These are also known as Shortcut keys
and can be customized for certain features in the application.

e TransmitF 12
Modify F 10
New Order F8
Cancel F9

Orders Version 3.2



HEEE E EER L | .
open e cry’ User Guide

Pagel2 I June 18, 2008

These are also known ahortcut keysand can be customized. To make changes refer to the
aSO0A2Yy { K2 NI Otadlboxniigrieku. dzy RSNJ G KS

Command Buttons

These are onelick action buttons that execute a specific command. Examples: Save, Transmit,
New Order, etc. These may vamythe toolbar display.

Order Specs

This is the action, order specifications, on order enttlyat determinethe market classification
type, terms,and conditionglaced on an order, also known adlag. Refer to the Figure below.

Type- This is the fieldirop-down menu that specifies market classification to gatameters for
time, date,price, and market source availability factors. $@are further described in the
following section.

Standard Order Entry (E-Mini Russell June 08)
I Side [ bdarket Selection T : |
1
= Buy Cuantity  Symbal Add to Quates e
0] [ERa 7] 2| _Mewore |
C Sel | [ | = _»l
[ Order Spacs Execution Time
Type: | Market ~|  Flag INDne vl Release:
Stop Limit - ™ defaul
bdarket If Touched Cancel:
Market On Open Il_ default
arket On Close
[iaror| Market On Fit Open BT R4 | baociio 10 | Template] =]
b arket On Fit Cloze
Mew O Trailing Stop Loz F-hET FB | Cancel FH | 5 ave | [elete |
Trailig Stop Limit
leeberg |-
-
Stamdard | Tube | Rapid | oco | 050 | Stategy |

Market ( MKT)

These are alers to buy/sell at the best possible peias soon as possibl&hey are the first
orders to be filled at any given price, and are used to enter or exit the market quickly, regardless
of the current price.

Limit (LMT)

These are orders generally used to buy/sell at a sgecfrice, or better.They do notmove
once the limit price has been reached, i.e., they do not becti@orders.

Stop (STP)
These are ordersaded only vihen the MKT price trades at tdiroughthe STHRorice.

Orders Version 3.2
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BuySTPRorders are placed above the curremiarketprice and are transformed intoraarket
order when the futures price trades or abb@ at or above thestop price.

SellSTRorder is placed below the curremarketprice, and is transformed into a marketder
when the futures price is traded or is offet@t or below the stop price

Stop Limit (STP LMT)

Orders are used likBTRorders, but execution is restricted to the limit price or better. They do
not becomeMKTorders once theSTRorice haseen reached.No order igguaranteed an
execution.

Buy STRMT is activated when the commodity is bid or traded at or abowe stoplevel;the
order is noffilled unless the price remains at or drops below the limit level

Sell STP LMi§ activated when the commodity is offered or traded at or below$idlevel;the
orderisnot filled unless the price remains at or rises above the limit level

Market If Touched (MIT)
These are similar to Stapders in manyays:

e They are activated when the price reaches the order level

e They becoméVarketorders once they aractivated

e MIT orders are usedifferently from Stog.

e Buy MIT below th&/IKTprice to establish a long position.

e Sell MIT above thBIKTprice to establish a long position.

e MIT orders are not allowed on CBOT but are used on CME.

Market On Open (MOO)

This isabuy or sellorder in which the broker is to execute the order at the mag&eipening. It
does not guarantee the trade will be executed at the listed opening price, but the trade will be
executed within a range of prices, or not atl@lsed on marketonditions

Market on Close (MOC)

This is duy or sell order which is to be executed as a market order as close as possible to the
end of the day.

Market on Pit Open (MOOPIt)

This order type is similar to the MOO however it only applies to electronicaiatthat have
corresponding pit contracts.

Electronic contracts can be placed MOOPIt if traders want the contract to be traded at the
opening of the Pit for the correspondj pit contracts openingFor exampleES has a next day
opening of 4:30 EST bmiita trader places a MRt type then the order iplaced when the S&P
opens at 9:30 am EST

Orders Version 3.2
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Market on Pit Close (MOCPIt)

This order type is similar to the MOC however it only applies to electronic contracts that have
corresponding pit contract&lectront cantracts are placed MOCPIit whamaders want the
contract to be traded at the closing of the Pit for the corresponding pit contracts close.

Trailing Stop Loss (TrSTP)

This is a@omplex stogoss order in which the stop loss price is set at some fixed percentage
below the market price. If the market price rises, the stop loss price rises proportionately, but if
the contractprice falls, the stop lossrigce does nothange. This &hnique allows an investor to

set a limit on the maximum possible loss without setting a limit on the maximum possible gain,
and without requiring paying attention to the investment on an ongoing basis

Trailing Stop Limit (TrSTP LMT)

Place a TrSTP whicaicomplex stogimit order in which the stop limit price is set at some

fixed percentage above or below the market prifdhe market price falls or rises, the stop loss
price falk or rises proportionately, but if thecontractprice rises or fés, the stop limit price does
not change This technique allows an investor to set a limit on the maximum podsitde

without setting a limit on the maximum possible gain, and without requiring paying attention to
the investment on an ongoing basis.

Once the TSTFhas been activated at obave/below depending on the Sidee commodity
wastraded; the order is notilled unless the price remains at drops/rises in relation to the
Limitlevel.

Iceberg

This is darge single order that has been divided into smaller lots, usually by the use of an
automated program, for the purpose of hiding the actual order quantity.

Orders Version 3.2
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Standard Order Entry

1. Under Order, select and check AOE to display the titkate: This is atsknown as the
Standard Order for Futures.

2. Or, press Ctrl + 1 to displ#ye ticket. Refer to AOE window.
3. Inthetab display select the first tab, Standard. Refer to the Figure below.

4. Refer to the tables of information for the section and toolbar deswipsi

|
“Side | Market Selection | S
€ Buy | Quanity Symbol Add to Quotes Bt
e [ =] [sPM8 —'-Iil New Order I
~Order Specs = [~ Execution Time
Type: [Stop Limit ~]  Flag [None v| | |Release: ‘
[f_ default
Stop: | 14180  Limt | 141802 | | Cancet ‘
Format: *#.4 [ defaul ‘
712 | BamrFa | BMKTFa | ncdiFio | Template] =]
NewOrderF8 | SiMTFs | smkTrs| canceirz | sae | e |
Standard | Tubo | Rapid | 0CO | 00| Strategy |
@ Connected 10:51:50 AM .

Standard Order Entry Toolbar

Command Description

New Order~8 Clearghe information from an order entry ticket so it displays
blank fields on the new screeR8 is the shortcut key command.

TransmitF12 Submitsan order for trade

Delete Terminates a contract templater order.

Save Stores the information on the ticket as a template

B-LMT F3 Populates the ticket with a Buy Limit. F3 is the shortcut key for t

(Buy Limit) command.

SLMT F5 Populates the ticket with &ellLimit F5is the shortcut key for the

(Sell Limit) command.

B-STP F4 Populates the ticket with a Buy Stdpdis the shortcut key for the

(Buy Stop) command.

SSTP F6 Populates the ticket with a Sell Buy Stop. F6 is the shortcut key

(Sell Stop) the command.

Contract Looku é Displays the Contract Lookup window.

Orders Version 3.2
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Turbo Order Entry (TOE)

The TOE order ticket facilitatbggh column trading because iteatesa number of orders at
one time transmis multiple orders concurrentlyand ceates, savesand retrieves orders from
Excel.Refer to the Figure TOE window below.

1. To display the Turbo Order Entry window, press Ctrl +2 or click on the tab.

Turbo Order Entry i X
Account | Side | awy| Symbol | T.. ~ | VolfFactor| Flags | Price | Price2 | Chain | Release| C.
DEMO023674 Buy 1 BIM8 Market None None default di
DEMO023674 1 SPM8 Market None default
DEMO023674 Buy 1 SPM8 Market None None default di
DEMO023674  Buwy 1 YMM8  Market GTC None defaut  dr
«| | i
New Order Transmit B-LMT B-MKT S-LMT S-MKT | Submit Al Delete Clear | (@ Load ﬂSave =
Completed Orders. Alt0 | Standard Tubo | Rapid | 0CO_| 050 | Strategy |

@ Connected 3:25:31 PM .:

Turbo Toolbar

(Buy Market)

Command Description

New Order This tears the information from an order entry ticket so it displays blank
fields on the new screen.

Transmit This sibmits an order for trade.

B-LMT This ppulates the ticket with a Buy Limit.

(Buy Limit)

B-MKT This ppulates the ticket with a Buy Market.

SLMT

This ppulates the ticket with a Sell Limit.

(Sell Limit)

SMKT This ppulates the ticket with a Sell Market.

(Sell Market)

Submit All This tansmits all orders in the que at once.

Delete This erminates a contract template or order. For example: BwyES at 5
QTY withMKTtype and GTC figs.

Clear This emoves all entries from the window.

Load This yloads a file from another location.

Save This $ores the information on the ticket astamplate.

Orders

Version 3.2
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| Arrow | This dsplaysAdds and Removes Buttons. |

Turbo Context Menu

To create a new allocation block group, ctickCreate AB to display the Allocation Block

1. To display the Context Menu, right click in the Turbo window.
2. Select to check an allocation rule for the order.
3. Click to Transmit.
4
manager window.
New Order i |
ar
MT
T
»
Submit all —-I
7
Clear
3:27:24PM .
AB Groups
LowAcctLowPrice » I LowAcctLowPrice
Create AB LowAcctHighPrice
@& Load HighacctHighPrice
B see HighAcctLowPrice

Note: Access to the Allocation Block Manager requires Trade Manager permission.

Orders

Version 3.2
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Rapid Order Entry (ROE)

This refers to an advanced method to tragiégh specific amounts and settindsr a particular
order. Refer to the Figure ROE window.

Factorsrefer to theincrementalvaluesthose effectavhere thelimit or stop order iplaced
Example: a factor df.5 places a limit of 1.5 below the Lasice

Auto Factor Settingare the variakes that are set for the Buy Stop Limit, Sell Limit, Buy Limit,
and Sell Stop Limit for a particular ordmrch that once the exact pri¢tes beerreached the
order is automatically executed.

Sizerefers to thetotal number of sellers at theskor Bidprices.

Rapid Order Entry (Class III Milk February 09) N g |
Auto Factor Settings
BuyStopLimit [0.00 = o000 = Stop[1930 = Limt[1930 =
Sell Limit |0.00 5: Limitl 9.30 5 Sell Limit
Market Selection

Quantity  Symbol
o= [oas SR o Moo Lml_m0
Auto Factor Settings

SelStopLimt [000 =J [000 =] Stop[19.30 ;:-ILimitlwao =

Standard | Twbo  Rapid [0CO | 050 | Strategy |
@ Connected 11:25:42 AM .

1. To display the Rapid Order Entry window, press Ctrl +3 or click on the tab.
Under Orders in the main menu, click on Rapid Order Entry.

3. To execute a trade, click on tlaay of the green or redommand button to display the
Confirmation windowRefer to the example Figure below.

" e Order Confirmation X|

a Account; DEMODZ3ET 4
Send BUY 1 ZBM8 S5TP 117 03.5% LMT 117 03.57

Ok, | Cancel

[T Do net ask this again

Orders Version 3.2
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Rapid Toolbar

Command Description

Buy Stop Places a pricbelow the current market price, but is not transforme
into a market order when the futures price is traded or is offered
or below the Stop price; it turns into a limit order.

Buy Ask Refers to an offer on a commodity at the lowgsice.

Buy Market Refers to a Bugf the quantity at the Marketprice

Buy Bid Refers to a Buy of the quantity at tihighestpricelast bidprice.

Buy Limit Refers to a Buy of the quantity at the Limit price.

Sell Limit Refers tahe Limit price of a commodity andbes not moveonce it
has been reached drecomea marketorder.

Sell Ask Refersto the sale of a commodity at the Ask price.

Sell Market Rekrs to the sale o commodityof the quantity at the Marketprice

Sell Bid Refers to thesale ofa commodityat the Bidprice.

Sell Stop Places the Stop Limit price for the Sell Stop order.

Contract Looku r.»__\] Displays the Contract Lookup window.

Quote Adds the selected contract to the open Quotes window.

OCO Order Entry

This refers to a specific ordrat is placed conditionally and is canceled by another order.

1. To display the OC®@lick on Ordersselect theOCO item.
2. Click on OCO talr press Ctrl + 4. Refer to the Figure below.

0CO Order Entry (Class Il Milk February09) |
Quantity Flag
[0 =i<«> =
Side Symbol Type Quote Price
Legl: By x| [DAGS jﬂ [<.> ~| [ o000
Quote
Leg2 [Buy ~] [DAGS ;jil [<.> ~| [ 00000
712 | BuStoporLimitF3 | el Stop o LimitF4 | Template: [ =]
NewOrderF8 | BuyorSellStopF5 |  Buy or SellLimit s | |  peee |
Standard | Tubo | Rapid [oco [ 050 | Strategy |
@ Connected 11:26:47 AM _.:
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OCO Toolbar
Command Description
Transmit F12 Submits an order farade. F12 is the shortcut command.
Buy Stop or Limit F3 Populates the ticket with a Buy Limit. F3 is the shortcut key for
command.
Sell Stop or Limit F4 Populates the ticket with a Sell Limit. F5 is the shortcut key for
command.
New Order F8 Clears the information from an order entry ticket so it displays

blank fields on the new screen. F8 is the shortcut key comman
Buy or Sell Stop F5 Populates the ticket with a Buy or Sell Stop. F4 is the shortcut |
for the command.

Buy or Sell Limitd~ Populates the ticket with a Buy or Sell Buy Limit. F6 is the shor
key for the command.

Save Stores the information on the ticket as a template.

Delete Removes a contract template or order.

Displays the Contract Lookup window.

'y
Contract Lookug
Quote This is a hyperlink thatdals the selected contract to the open
Quotes window.

Alegrefers to the execution of aontingent orderin separate phases, thus increasing the risk
for price swings through time delays.

Orders Version 3.2
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OSO Order Entry

One&ndsthe Order is a conditional order that is executed upon the immediate execution of
the first order. These orders traditionally usebsacketstrategy. Abracketis an order strategy
that isdesigned to help limit a loss and help lock in a profit tgching or joining an order with
two oppositeside orders using the same quantity as the original order.

1. To display the OC®@lick on Ordersselect theOCO item.
2. Click on the OSO tab or press Ctrl + 5. Refer to the Figure below.

OO Toolbar

Command

Description

Transmit F12

Submits an order for trade. F12 is the shortcut command.

Buy Bracket F3

Populates the ticket with a Buy Limit. F3 is the shortcut key for t
command.

New Order F8

Clears the information from an order entry ticket so it displays
blank fields on the new screen. F8 is the shortcut key command

Sell Bracket F4

Populateghe ticket with a Sell Limit. R4 the shortcut key for the
command.

Save

Stores the information on the ticket as a template.

Delete

Removes a contract template order.

&
Contract Lookuré

Displays the Contract Lookup window.

Quote Adds the selected contract to the open Quotes window.
Orders Version 3.2




