
 

 
 

 

 

 

 

 

 

 

 

 

 

User Guide  
 

OEC Trader 

Orders 
June 18, 2008 

 

 

 

 

 



User Guide 

Page 2                                 June 18, 2008 

 

Orders Version 3.2 

 

Table of Contents 

DOCUMENT HISTORY ............................................................................................................................... 5 

ORDERS .................................................................................................................................................... 6 

ORDER ENTRY SECTION DESCRIPTIONS ................................................................................................................ 7 

Side ........................................................................................................................................................ 7 

Buy ..................................................................................................................................................... 7 
Sell ..................................................................................................................................................... 7 

Market Selection .................................................................................................................................... 7 

Quantity ............................................................................................................................................. 7 
Symbol ............................................................................................................................................... 8 

Symbols in Order Entry ................................................................................................................. 8 
Add to Quotes ................................................................................................................................... 9 
Contract Lookup Tool ........................................................................................................................ 9 
Price ................................................................................................................................................. 10 
Flag- ................................................................................................................................................. 10 

Fill-or-Kill ..................................................................................................................................... 10 
Go-to-Market .............................................................................................................................. 10 
All-or-None .................................................................................................................................. 11 
Immediate-or-Cancel .................................................................................................................. 11 

Execution Time ..................................................................................................................................... 11 

Release ............................................................................................................................................ 11 
Cancel .............................................................................................................................................. 11 
Default ............................................................................................................................................. 11 

Template .............................................................................................................................................. 11 

Templates for Bearish, Neutral, and Bullish Strategies ................................................................... 11 
Toolbar ................................................................................................................................................. 11 

Hot Keys........................................................................................................................................... 11 
Command Buttons ........................................................................................................................... 12 

Order Specs .......................................................................................................................................... 12 

Type ................................................................................................................................................. 12 
Market (MKT) .................................................................................................................................. 12 
Limit (LMT) ...................................................................................................................................... 12 
Stop (STP) ........................................................................................................................................ 12 
Stop Limit (STP LMT) ....................................................................................................................... 13 
Market If Touched (MIT) ................................................................................................................. 13 
Market On Open (MOO) .................................................................................................................. 13 
Market on Close (MOC) ................................................................................................................... 13 
Market on Pit Open (MOOPit) ......................................................................................................... 13 
Market on Pit Close (MOCPit) ......................................................................................................... 14 
Trailing Stop Loss (TrSTP) ................................................................................................................ 14 
Trailing Stop Limit (TrSTP LMT) ....................................................................................................... 14 
Iceberg ............................................................................................................................................. 14 

STANDARD ORDER ENTRY ............................................................................................................................... 15 



User Guide 

Page 3                                 June 18, 2008 

 

Orders Version 3.2 

 

Standard Order Entry Toolbar ......................................................................................................... 15 
TURBO ORDER ENTRY (TOE) .......................................................................................................................... 16 

Turbo Toolbar .................................................................................................................................. 16 
Turbo Context Menu ....................................................................................................................... 17 

RAPID ORDER ENTRY (ROE) ........................................................................................................................... 18 

Rapid Toolbar .................................................................................................................................. 19 
OCO ORDER ENTRY ...................................................................................................................................... 19 

OCO Toolbar .................................................................................................................................... 20 
OSO ORDER ENTRY....................................................................................................................................... 21 

OSO Toolbar .................................................................................................................................... 21 
STRATEGY ORDER ENTRY ................................................................................................................................ 22 

Strategy Order Toolbar .................................................................................................................... 22 
Expand Window for Strategy Order Entry............................................................................................ 23 

ORDER DEFAULTS ......................................................................................................................................... 24 

CLEAR AFTER SUBMIT .................................................................................................................................... 25 

CONTRACT SETUP ......................................................................................................................................... 26 

Contract Setup Window Description .................................................................................................... 26 

Filter Menu ...................................................................................................................................... 26 
Filter Contracts by Subset ............................................................................................................... 27 
Filter Matrix Settings ....................................................................................................................... 28 
Available Panel ................................................................................................................................ 29 
Selected Panel ................................................................................................................................. 29 
Commodity Preferences Column Definitions .................................................................................. 31 
Custom Timeframe Panel ................................................................................................................ 32 
Modify Month/Year/Quantity ......................................................................................................... 33 

Legend for Symbol Expression .................................................................................................... 34 
Contract Lookup Window Description ................................................................................................. 35 

Symbol Panel ................................................................................................................................... 36 
Contracts Panel ............................................................................................................................... 37 
Contract Snapshot ........................................................................................................................... 38 
Customize the View ......................................................................................................................... 39 
Rearrange and Sort Columns ........................................................................................................... 39 
Change Column Width .................................................................................................................... 40 
Resize the Window .......................................................................................................................... 41 
Change Column Setup ..................................................................................................................... 42 
Move Contracts from Available to Selected .................................................................................... 43 

CONFIRMATIONS ........................................................................................................................................... 45 

NOTIFICATIONS ............................................................................................................................................. 46 

Order Events ........................................................................................................................................ 46 

Periodic Email Notification .............................................................................................................. 47 
Mail Settings Window ..................................................................................................................... 48 

SHOW CANCELED ORDERS .............................................................................................................................. 49 



User Guide 

Page 4                                 June 18, 2008 

 

Orders Version 3.2 

 

SHOW REJECTED ORDERS ............................................................................................................................... 50 

POSITION TASKS ........................................................................................................................................... 51 

ALERTS MANAGER ........................................................................................................................................ 52 

 

  



User Guide 

Page 5                                 June 18, 2008 

 

Orders Version 3.2 

 

Document History  

Version Effective Date Authorization 

OEC Trader 3.1.2.10 4/28/08 Information Technology 

OEC Trader 3.2 5/30/08 Information Technology 

OEC Trader 3.2 6/18/08 Information Technology 

Note: This document supports all previous versions through the effective date of this release. 

 



User Guide 

Page 6                                 June 18, 2008 

 

Orders Version 3.2 

 

Orders  

In OEC Trader, the Orders command menu provides detail information on the types of order and 
the status of the trades. Since OEC Trader has the capability to trade options as well as futures, 
the functionality in this section is primarily limited to Futures trading.  Here, an order refers to 
the instruction, by a customer to a brokerage, for the purchase or sale of a future or option with 
specific conditions. Refer to the Figure below. OEC Trader allows the trader to access and create 
orders in several ways: 

 Standard Order Entry 

 Turbo Order Entry 

 Rapid Order Entry 

 Depth of Market Order Entry 

 One-Cancels-the-Other (OCO) Order Entry 

 One-Sends-Other (OSO) Order Entry 

 Strategy Order Entry 
 

Any of the order types can be used with either futures 
or options depending upon trader expertise. 
 
From the Default Layout all the orders display as tabs. 
There are general descriptions that pertain to all order 
entry screens.  
 
For easy reference there, after each figure there is a 
table of information that references the toolbar and 
description of tool icon for that particular screen. 
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In the initial installation the Order Entry tickets display as tabs in the Order Entry window.  

1. To access a specific order type, press the tab to display the ticket. 

 

 

Order Entry Section Descriptions  

The ticket is subdivided into specific sections that detail the terms and conditions of the order 
that include the overall strategy of a particular trade event.  The information is presented in 
tables of information to describe unique differences. Refer to the Figure above. 

Side  

This refers to the action and the position of the investor on Wall Street  

Buy-This is a purchase of a certain commodity at a certain date in the future at a pre-set 
price.  The future date is called the delivery date. The pre-set price is called the futures 
price. The price of the commodity on the delivery date is called the settlement price. The 
futures price, naturally, converges towards the settlement price on the delivery date. 

Sell-This is the sale of a certain commodity. 

Market Selection  

This is the section of order entry that identifies the quantity (total) and the specific contract 
commodity.  

Quantity - This refers to the number of contracts for each order. 
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Symbol-This is the alpha-numeric code by which futures are identified on a futures 
exchange; a corporation which provides the facilities to trade futures contracts. A base or 
root symbol refers to the first few characters at the beginning of the symbol and is followed 
by the month code and the year. 

Symbols in Order Entry 

In OEC Trader, symbols for futures display with the Symbol, Month and Year. There are a few 
exceptions. The alpha/numeric schema for options, all symbols begin with the letter O. 
However, there are three exceptions to the rule and these are the three futures Oats. They 
include: O, OJ, and OJ-M. 
 

Compare the symbols for futures and orders below.  

Future Symbol Month Year 

ES U 8 

Option Symbol Month Year Put/Call Strike Price 

ES U 8 C 575 
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Add to Quotes 
This is a hyperlink that places the contract symbol in the current open Quotes window that is 
not displayed in the drop-down symbol menu. 

1. To display a new contract in the open Quotes window, type the symbol in the Symbol 
text field and click on the hyperlink Add to Quotes. 

2. Confirm the display in the window. 

 

Contract Lookup Tool 

This is a command icon that displays the Contract Lookup window for the selected symbol. 

1. To display the Contract Lookup window, click on the looking glass icon. Refer to the 
Figure below. The Contract Lookup window displays symbols with real-time detailed 
information for contracts that have been selected for display and trade in OEC Trader. 
Refer to the Figure below. For more details refer to section under Contract Setup in this 
document. 
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Price -This refers to the dollar amount of the contract. The price field displays in the Order 
Specs section when a stop or limit condition is placed on an order. Refer to the Figure below. 

 
 
 
Flag- This refers to the terms and conditions placed on an order and include the following 
selections: 

Fill-or-Kill  (FOK)-This is an order that is either immediately filled in its entirety or 
completely canceled if it is not filled. 
 
Go-to-Market (GTC)-This is an order that is valid and working in the marketplace until 
cancelled by the customer or filled. Unless specified GTC, unfilled orders expire at the 
end of the trading day.  
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All-or-None (AON)-This is a condition used on a buy or sell order to instruct the broker 
to fill the order completely or not at all. 
 
Immediate-or-Cancel (IOC)-This is an order requiring that all parts of the order be 
executed immediately after it has been brought to the market. Any portions not 
executed immediately are automatically cancelled. 

 

Execution Time  

This timestamp information section is subdivided into release, cancel drop-down menus and 
default check boxes to facilitate auto-execution events for a specific contract. 

Release- This is the timestamp that controls the transmission of the order. 

Cancel- This is the timestamp that deleted the order from the Active Orders window. 

Default -This is the specified time that is set for auto-execution. 

Template  

This is the drop-down menu field on the order entry ticket section that displays a saved setting 
(template file) for a specific contract. Templates may be created and saved for aggressive, 
balanced or conservative strategies specific to certain market conditions. 

Templates for Bearish, Neutral, and Bullish Strategies  

Click the Template arrow and select a specific order strategy: 

a. Bearish- An aggressive strategy primarily used when the contract or index market rises. 
b. Neutral-A median strategy used when the contract or index market does not move very 

much. 
c. Bullish-A conservative strategy used when the contract or market index fails. 

 

Toolb ar  

This is the display of commands that are available for each window. The list of tools in the 
toolbar may vary accordingly for standard or customize settings in OEC Trader. 

Hot Keys 

This refers to a keyboard function when a defined key or key combination sequence executes a 
command. Examples:  Ctrl + P is the command for print. These are also known as Shortcut keys 
and can be customized for certain features in the application.  

 Transmit F 12 

 Modify F 10 

 New Order F8 

 Cancel F9 
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These are also known as shortcut keys and can be customized. To make changes refer to the 
ǎŜŎǘƛƻƴ {ƘƻǊǘŎǳǘ YŜȅǎΧ ǳƴŘŜǊ ǘƘŜ Toolbox main menu. 

 

Command Buttons 

These are one-click action buttons that execute a specific command. Examples: Save, Transmit, 
New Order, etc.  These may vary in the toolbar display.  

Order Specs 

This is the section, order specifications, on order entry that determine the market classification 
type, terms, and conditions placed on an order, also known as a flag. Refer to the Figure below. 

Type- This is the field drop-down menu that specifies market classification to set parameters for 
time, date, price, and market source availability factors. These are further described in the 
following section. 

 

Market ( MKT) 

These are orders to buy/sell at the best possible price as soon as possible.  They are the first 
orders to be filled at any given price, and are used to enter or exit the market quickly, regardless 
of the current price. 

Limit (LMT)  

These are orders generally used to buy/sell at a specified price, or better.  They do not move 
once the limit price has been reached, i.e., they do not become MKT orders. 

Stop (STP) 

These are orders traded only when the MKT price trades at or through the STP price. 
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Buy STP orders are placed above the current market price and are transformed into a market 
order when the futures price trades or are bid at or above the stop price. 

Sell STP order is placed below the current market price, and is transformed into a market order 
when the futures price is traded or is offered at or below the stop price. 

Stop Limit (STP LMT) 

Orders are used like STP orders, but execution is restricted to the limit price or better. They do 
not become MKT orders once the STP price has been reached.  No order is guaranteed an 
execution. 

Buy STP LMT is activated when the commodity is bid or traded at or above the stop level; the 
order is not filled unless the price remains at or drops below the limit level. 

Sell STP LMT is activated when the commodity is offered or traded at or below the STP level; the 
order is not filled unless the price remains at or rises above the limit level. 

Market If Touched (MIT)  

These are similar to Stop orders in many ways: 

 They are activated when the price reaches the order level. 

 They become Market orders once they are activated. 

 MIT orders are used differently from Stops. 

 Buy MIT below the MKT price to establish a long position. 

 Sell MIT above the MKT price to establish a long position. 

 MIT orders are not allowed on CBOT but are used on CME. 

Market On Open (MOO) 

This is a buy or sells order in which the broker is to execute the order at the marketΩs opening. It 
does not guarantee the trade will be executed at the listed opening price, but the trade will be 
executed within a range of prices, or not at all based on market conditions. 

Market on Close (MOC) 

This is a buy or sell order which is to be executed as a market order as close as possible to the 
end of the day. 

Market on Pit Open (MOOPit) 

This order type is similar to the MOO however it only applies to electronic contracts that have 
corresponding pit contracts. 

Electronic contracts can be placed MOOPit if traders want the contract to be traded at the 
opening of the Pit for the corresponding pit contracts opening.  For example, ES has a next day 
opening of 4:30 EST but if a trader places a MOOPit type then the order is placed when the S&P 
opens at 9:30 am EST. 
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Market on Pit Close (MOCPit) 

This order type is similar to the MOC however it only applies to electronic contracts that have 
corresponding pit contracts. Electronic contracts are placed MOCPit when traders want the 
contract to be traded at the closing of the Pit for the corresponding pit contracts close.  

Trailing Stop Loss (TrSTP) 

This is a complex stop-loss order in which the stop loss price is set at some fixed percentage 
below the market price. If the market price rises, the stop loss price rises proportionately, but if 
the contract price falls, the stop loss price does not change. This technique allows an investor to 
set a limit on the maximum possible loss without setting a limit on the maximum possible gain, 
and without requiring paying attention to the investment on an ongoing basis. 

Trailing Stop Limit (TrSTP LMT)  

Place a TrSTP which is a complex stop-limit order in which the stop limit price is set at some 
fixed percentage above or below the market price. If the market price falls or rises, the stop loss 
price falls or rises proportionately, but if the contract price rises or falls, the stop limit price does 
not change. This technique allows an investor to set a limit on the maximum possible loss 
without setting a limit on the maximum possible gain, and without requiring paying attention to 
the investment on an ongoing basis. 

Once the TrSTP has been activated at or above/below depending on the Side the commodity 
was traded; the order is not filled unless the price remains at or drops/rises in relation to the 
Limit level. 

Iceberg 

This is a large single order that has been divided into smaller lots, usually by the use of an 
automated program, for the purpose of hiding the actual order quantity. 
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Standard Order Entry  

1. Under Order, select and check AOE to display the ticket. Note: This is also known as the 
Standard Order for Futures. 

2. Or, press Ctrl + 1 to display the ticket. Refer to AOE window. 

3. In the tab display select the first tab, Standard. Refer to the Figure below. 

4. Refer to the tables of information for the section and toolbar descriptions. 

 

Standard Order Entry Toolbar  

Command Description 

New Order F8 Clears the information from an order entry ticket so it displays 
blank fields on the new screen. F8 is the shortcut key command. 

Transmit F12 Submits an order for trade. 

Delete Terminates a contract template or order.  

Save  Stores the information on the ticket as a template. 

B-LMT F3 
(Buy Limit) 

Populates the ticket with a Buy Limit. F3 is the shortcut key for the 
command. 

S-LMT F5 
(Sell Limit)  

Populates the ticket with a Sell Limit. F5 is the shortcut key for the 
command. 

B-STP F4 
(Buy Stop) 

Populates the ticket with a Buy Stop. F4 is the shortcut key for the 
command. 

S-STP F6 
(Sell Stop) 

Populates the ticket with a Sell Buy Stop. F6 is the shortcut key for 
the command. 

Contract Lookup  
Displays the Contract Lookup window. 
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Turbo Order Entry (TOE)   

The TOE order ticket facilitates high column trading because it creates a number of orders at 
one time, transmits multiple orders concurrently, and creates, saves and retrieves orders from 
Excel. Refer to the Figure TOE window below. 

1. To display the Turbo Order Entry window, press Ctrl +2 or click on the tab. 

 

Turbo Toolbar  

Command Description 

New Order  This clears the information from an order entry ticket so it displays blank 
fields on the new screen.  

Transmit This submits an order for trade. 

B-LMT  
(Buy Limit) 

This populates the ticket with a Buy Limit.  

B-MKT 
(Buy Market) 

This populates the ticket with a Buy Market.  

S-LMT  
(Sell Limit)  

This populates the ticket with a Sell Limit.  

S-MKT 
(Sell Market) 

This populates the ticket with a Sell Market. 

Submit All This transmits all orders in the queue at once. 

Delete This terminates a contract template or order. For example: Buy the ES at 5 
QTY with MKT type and GTC flags.   

Clear This removes all entries from the window. 

Load This uploads a file from another location. 

Save  This stores the information on the ticket as a template. 
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Arrow This displays Adds and Removes Buttons. 

 

Turbo Context Menu 

1. To display the Context Menu, right click in the Turbo window. 
2. Select to check an allocation rule for the order. 
3. Click to Transmit. 
4. To create a new allocation block group, click on Create AB to display the Allocation Block 

manager window. 

 

Note: Access to the Allocation Block Manager requires Trade Manager permission. 
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Rapid Order Entry (ROE)   

This refers to an advanced method to trade with specific amounts and settings for a particular 
order. Refer to the Figure ROE window.  

Factors refer to the incremental values those effects where the limit or stop order is placed. 
Example: a factor of 1.5 places a limit of 1.5 below the Last price 

Auto Factor Settings are the variables that are set for the Buy Stop Limit, Sell Limit, Buy Limit, 
and Sell Stop Limit for a particular order such that once the exact price has been reached the 
order is automatically executed. 

Size refers to the total number of sellers at the Ask or Bid prices. 

 

1. To display the Rapid Order Entry window, press Ctrl +3 or click on the tab. 

2. Under Orders in the main menu, click on Rapid Order Entry. 

3. To execute a trade, click on the any of the green or red commands button to display the 
Confirmation window. Refer to the example Figure below. 
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Rapid Toolbar  

Command Description 

Buy Stop Places a price below the current market price, but is not transformed 
into a market order when the futures price is traded or is offered at 
or below the Stop price; it turns into a limit order. 

Buy Ask Refers to an offer on a commodity at the lowest price. 

Buy Market Refers to a Buy of the quantity at the Market price 

Buy Bid Refers to a Buy of the quantity at the highest price last bid price. 

Buy Limit Refers to a Buy of the quantity at the Limit price. 

Sell Limit Refers to the Limit price of a commodity and does not move once it 
has been reached or become a market order. 

Sell Ask Refers to the sale of a commodity at the Ask price. 

Sell Market Refers to the sale of a commodity of the quantity at the Market price 

Sell Bid Refers to the sale of a commodity at the Bid price. 

Sell Stop Places the Stop Limit price for the Sell Stop order. 

Contract Lookup  
Displays the Contract Lookup window. 

Quote Adds the selected contract to the open Quotes window. 

 

OCO Order Entry 

This refers to a specific order that is placed conditionally and is canceled by another order. 

1. To display the OCO, click on Orders, select the OCO item. 

2. Click on OCO tab or press Ctrl + 4. Refer to the Figure below. 
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OCO Toolbar 

Command Description 

Transmit F12 Submits an order for trade. F12 is the shortcut command. 

Buy Stop or Limit F3 Populates the ticket with a Buy Limit. F3 is the shortcut key for the 
command. 

Sell Stop or Limit F4 Populates the ticket with a Sell Limit. F5 is the shortcut key for the 
command. 

New Order F8 Clears the information from an order entry ticket so it displays 
blank fields on the new screen. F8 is the shortcut key command. 

Buy or Sell Stop F5 Populates the ticket with a Buy or Sell Stop. F4 is the shortcut key 
for the command. 

Buy or Sell Limit F6 Populates the ticket with a Buy or Sell Buy Limit. F6 is the shortcut 
key for the command. 

Save  Stores the information on the ticket as a template. 

Delete Removes a contract template or order.  

Contract Lookup  
Displays the Contract Lookup window. 

Quote This is a hyperlink that adds the selected contract to the open 
Quotes window. 

 

A leg refers to the execution of a contingent order in separate phases, thus increasing the risk 
for price swings through time delays. 
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OSO Order Entry 

One-Sends-the Order is a conditional order that is executed upon the immediate execution of 
the first order.  These orders traditionally use a bracket strategy.  A bracket is an order strategy 
that is designed to help limit a loss and help lock in a profit by attaching or joining an order with 
two opposite-side orders using the same quantity as the original order. 

1. To display the OCO, click on Orders, select the OCO item. 

2. Click on the OSO tab or press Ctrl + 5.  Refer to the Figure below. 

 

OSO Toolbar 

Command Description 

Transmit F12 Submits an order for trade. F12 is the shortcut command. 

Buy Bracket F3 Populates the ticket with a Buy Limit. F3 is the shortcut key for the 
command. 

New Order F8 Clears the information from an order entry ticket so it displays 
blank fields on the new screen. F8 is the shortcut key command. 

Sell Bracket F4 Populates the ticket with a Sell Limit. F4 is the shortcut key for the 
command. 

Save  Stores the information on the ticket as a template. 

Delete Removes a contract template or order.  

Contract Lookup  
Displays the Contract Lookup window. 

Quote Adds the selected contract to the open Quotes window. 


