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Depth of Market Order Entry  

As a leading edge provider for electronic trading solutions, OEC enhanced the ability to trade 

from the DOM with greater ease and flexibility. 

 

DOM Trade Advantages 

The purpose of this guide is to demonstrate the ease of trading from the DOM. 

Already many traders in the OEC community prefer to trade from the DOM for these reasons: 

 The top five bids based on the exchange and offers are viewed in real-time. 

 The DOM is easy to setup for one-click transmission. 

 The view captures and displays market fluctuation in a small area to allow more space 
for charts, technical analysis, and information sharing with peers through instant 
messaging. 

 DOMs link easily to charts and to the quotes window. 

 Order entry is executed from the DOM with confirmation notices. 

 Bracket orders define the parameters to limit risk and monitor the risk of specific profit 
objectives. 
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Four DOM Entry Points into the Market  

Quotes Window Access 

1. To open a DOM from the Quotes window, select a contract and click on the DOM icon. 
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The Staging Area 

1. To open a DOM window from the Depth of Market Order Entry, select the contract 

symbol from the drop-down menu then press Launch. 
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 Chart Access 

1. To open a DOM from the chart, click on the DOM icon in the Toolbar. Refer to the Figure 

below. 
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View Access 

1. Under View, click on DOM to display the DOM Contract window. 
2. Select a contract from the drop-down menu. Refer to the Figures below. 
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Order Entry Descriptions  
The ticket is subdivided into specific sections that detail the terms and conditions of the order 

that include the overall strategy of a particular trade event.  The information is presented in 

tables of information to describe unique differences. Refer to the Figure below. 

Basic DOM Graphic Layout 

The DOM is a graphical representation 

that identifies the range of the market 

prices for bid and offer prices. Here is 

an example brief description and 

layout. Refer to the Figure below. 

Symbol 

This displays the selected contract in 

the DOM window title bar. The 

contract symbol displays in the 

window title bar of the DOM. This is 

the alpha-numeric code by which 

futures are identified on a futures 

exchange; a corporation which 

provides the facilities to trade futures 

contracts. This is displayed at the top 

of the DOM in the title bar. 

 

Default Command Toolbar  

This displays icons horizontally at the top of the DOM. 

 

Account Number 

This displays in the upper right corner of the DOM under the title bar. 

 
Quantity  
This refers to the number of contracts for each order. This is displayed at the top left corner of 

the DOM. 

Total P/L  

This displays the total profit and loss figures for the 

selected contract in that DOM. 
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Notes: Hidden removes the field from the DOM. 

To change the units of measure for the contract, right click in the Total P/L text field to display 

the drop-down menu. Refer to the left Figure above. 

 

Position (Pos) 

This displays the number of filled contracts at a specific position.  

Exit at Market and Cancel 

This command displays the Warning 

window, exits at the current market 

price and cancel all working orders. 

Refer to the Figure below. 

Reverse 

This command displays the Warning 

window and inverts the position for 

the working orders.  Refer to the 

Figures at the left.  

Breakeven Factor 

This the incremental unit for limiting 

the risk with a stop. 

Breakeven 

This places a stop at a pre-determined 

factor. 

Cancel Bids 

This command displays the Warning 

window to confirm the action to cancel 

the Buy orders. 

Cancel All 

This command displays the Warning 

window to confirm the action to cancel 

both Buy and Sell  orders. 

Cancel Offers 

This command displays the Warning window to confirm the action to cancel the Ask orders. 
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Note: The last price displays in bold color font; Red for Sell and Green for Buy. 

 
 
 
 
 
 

Market Selection  

This is the section of order entry that identifies the quantity (total) and the specific contract 

commodity.  

Side  

This refers to the action and the position of the trader.   

Buy Bid 

A Bid is an offer made by an 

investor, a trader or a dealer to 

buy a commodity or option. The 

bid will stipulate both the price at 

which the buyer is willing to 

purchase the contract and the 

quantity to be purchased.  

The Buy Bid command button 

purchases the contract at the bid 

price.  

To display this command on the 

DOM, check the box under the 

Options Tab in the DOM Setup 

window. Refer to DOM setup in 

this document. 

 

Buy Market  

This is a purchase of a certain 

commodity or option at a certain 

date in the future at a pre-set 

price. Refer to the green column on the left of the DOM. 
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Go to Last 

This command displays as the bold figure in the grey column as the last price. 
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Sell Market 

This is the sale of a certain 

commodity or option. Refer to 

the red column on the right of the 

DOM. 

Sell Ask 

The price a seller is willing to 

accept for a commodity or option, 

also known as the offer price. 

Along with the price, the ask 

quote will generally also stipulate 

the amount or quantity of the 

contract  to be sold at that price.  

The Sell Ask command purchases 

the contract at the price the 

trader accepts.  

To display this command on the 

DOM, check the box under the 

Options Tab in the DOM Setup 

window. Refer to DOM setup in 

this document. 

 

Available Lots-These figures display in bold white font for either Bid of Ask columns.  

 

Market Price Increments-These figures display in the grey center column. Click on the column 

directional arrows to move the rows up or down. 

 

Bid/Ask Quantities ςThese amounts display in the white columns. 

 

Green Bold Dollar Amount ςThis price displays as the last Bid price. 

 

Red Bold Dollar Amount-This price displays as the last Ask price. 
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Order Flags 

This is a condition or set of conditions placed on an order.  The clock icon represent the tool for 

Order Flags on the DOM. Refer to the Figure below.  

 

None 

There are no conditions placed on 

the order. 

Good Till Cancelled (GTC) 

The order remains working until 

cancelled or it is filled. 

Fill or Kill (FOK)  

This is a limit order not filled 

immediately and is cancelled. 

Immediate or Cancel (IOC) 

IOC orders that are not filled 

immediately are cancelled. 

This timestamp information is 

subdivided into release and cancel 

default check boxes to facilitate 

auto-execution events for a 

specific contract. 

Release time - This is the 

timestamp that controls the 

transmission of the order.  

Cancel time - This is the timestamp that terminates the order from the Active Orders window. 

Both release and cancel times can be set for a specific date in the future and at a certain number 

of hours/minutes/seconds.  

Default  checkbox-This is the specified time that is set for auto-execution to display the time 

sequence. 

Red/Green Dash Line Indicators 

Green displays the lowest price for the trade session. (Scroll down to locate the marker.) 

Red displays the highest price for the trade session. (Scroll up to locate the marker.) 
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Order Specs on the DOM 

These are market classifications to set parameters for time, date, price, and market source 

availability factors. The Stops icon represent the tool for market conditions on the DOM that 

involve stop orders. Refer to the Figure below.  

These are further described in this following section. 

Market (MKT )  

These are orders to buy/sell at the 

best possible price as soon as 

possible.  They are the first orders 

filled at any given price, and are used 

to enter or exit the market quickly, 

regardless of the current price. 

Limit (LMT)  

These orders are generally used to 

buy/sell at a specified price, or 

better. They do not move once the 

limit price has been reached and do 

not become market orders. 

Stop (STP) 

These are orders traded only when 

the Market price trades at or through 

the Stop price. 

A Buy Stop order is placed above the 

current Market price and is 

transformed into a Market order 

when the futures price trades or is 

bid at or above the Stop price. 

A Sell Stop order is placed below the 

current market price, and is 

transformed into a market order 

when the futures price is traded or is 

offered at or below the stop price. 
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Stop Limit (STP LMT) 

Stop Limit orders are used like stop 

orders, but execution is restricted to 

the limit price or better. They do not 

become market orders once the stop 

price has been reached.  No order is 

guaranteed an execution. 

Buy Stop Limit  is activated when the 

commodity is bid or traded at or 

above the stop level. The order is not 

filled unless the price remains at or 

drops below the limit level. 

Sell Stop Limit is activated when the 

commodity is offered or traded at or 

below the stop level, the order is not 

filled unless the price remains at or 

rises above the limit level. 

Note: For CME stop orders are 

processed as limit orders (market 

with protection). 
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Market On Open (MOO) 

This is a buy or sell order that executes the order at the marketΩs opening. It does not guarantee 

the trade will be executed at the listed opening price, but the trade will be executed within a 

range of prices, or not at all based on market conditions. This is available on Standard Order 

entry ticket as there is no icon for it on the DOM. Refer to the Figure above. 

Market On Close (MOC) 

This is a buy or sell order that executes as a market order as close as possible to the end of the 

day. This is available on Standard Order entry ticket as there is no icon for it on the DOM. Refer 

to the Figure above. 

Market On Pit Open (MOOPit) 

This order type is similar to the MOO; however, it only applies to electronic contracts that have 

corresponding pit contracts. Electronic contracts can be placed MOOPit if traders want to trade 

at the opening of the Pit for the corresponding pit contracts opening.  i.e. ES has a next day 

opening of 4:30 EST but if a trader places a MOOPit type then the order is placed when the S&P 

opens at 9:30 am ESTv This is available on Standard Order entry ticket as there is no icon for it 

on the DOM. Refer to the Figure above. 

Market On Pit Close (MOCPit) 

This order type is similar to the MOC however it only applies to electronic contracts that have 

corresponding pit contracts. Electronic contracts are placed MOCPit when traders want the 

contract to be traded at the closing of the Pit for the corresponding pit contracts close. This is 

available on Standard Order entry ticket as there is no icon for it on the DOM. Refer to the 

Figure above. 
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Market If Touched (MIT)  

These are similar to stop orders in many 

ways in that they:  1) are activated when 

the price reaches the order level, 2) become 

market orders once they are activated, and 

3) are used differently from stop orders. 

Tips:  
 
Buy MIT below the market price to establish 
a long position. 
 
Sell MIT above the market price to establish 
a long position. 
 
Note: MIT orders are not allowed on CBOT 
but are used on CME. 
 

Iceberg 

This is a large single order that has been 
divided into smaller lots, usually by the use 
of an automated program, for the purpose 
of hiding the actual order quantity. 
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Stop Limit (STP LMT) 

Orders are used like stop orders, but 

execution is restricted to the limit price or 

better. They do not become market orders 

once the stop price has been reached.  No 

order is guaranteed an execution. 

Buy Stop Limit  is activated when the 

commodity is bid or traded at or above the 

stop level, the order is not filled unless the 

price remains at or below the limit level. 

Sell Stop Limit is activated when the 

commodity is offered or traded at or below 

the stop level, the order is not filled unless 

the price remains at or rises above the limit 

level. 

Trailing Stop Limit (TrSTP LMT)  

This is a complex stop-limit order in which 

the stop limit price is set at a fixed factor 

above or below the market price. If the 

market price falls or rises, the stop loss 

price falls or rises proportionately, but if 

the market price rises or falls, the stop limit 

price does not change. This strategy allows 

a trader to set a limit on the maximum 

possible loss without setting a limit on the 

maximum possible gain, and without 

requiring paying attention to the 

investment on an ongoing basis. Once the 

TrSTP is activated above/below depending on the Side the commodity was traded; the order is 

not filled unless the price remains at (drops/rises) in relation to the limit level. 
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Trailing Stop Loss (TrSTP) 

This is a complex stop-loss order in which the stop loss price is set at some fixed percentage 

below the market price. If the market price rises, the stop loss price rises proportionately, but if 

the contract price falls, the stop loss price does not change. This technique allows an investor to 

set a limit on the maximum possible loss without setting a limit on the maximum possible gain, 

and without requiring paying attention to the investment on an ongoing basis. 
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DOM Standard Toolbar  
The default Toolbar for the DOM displays horizontally across the top of the DOM. Refer to the 

Figure below. This is also the standard toolbar display for the DOM. This is the display of 

commands that are available for each window. The list of tools in the toolbar may vary 

accordingly for standard or customize settings in OEC Trader. 

 

 

Hot Keys 
This refers to a keyboard function when a defined key or key combination sequence executes a 

command. Examples:  Ctrl + P is the command for print. These are also known as Shortcut keys 

and can be customized for certain features in the application. Refer to OEC Trader Setup to 

create shortcut keys. 

Command Buttons  
These are one-click action buttons that execute a specific command. Examples: Save, Transmit.
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Standard Toolbar Comman ds- Default  Toolbar  

Commands Description 

Thumbtack (In)  
This displays the DOM on top of other open windows. 

Thumbtack Out  
This displays the DOM behind other open windows. 

Numpad  
This displays the touchpad to select the number quantity 
for each button on the Number Pad 

Options  
This displays the DOM Setup window to configure fonts, 
colors, scale, histogram, order buttons, bracket points, and 
other items. Changes colors for working orders; OCO, Stop 
and Trailing Stop 

Link to Quotes  
This connects the DOM to the Quotes window. To change 
the contract in the DOM, click on the quote row. 

OCO  
This highlights the icon to enable the selection of tow 
orders in the DOM for OCO conditions. 

OSO  
This highlights the icon to enable the selection of tow 
orders in the DOM for OSO conditions. 

Flags  
This displays the additional fields in a lower panel under the 
grid of the DOM window. 

Market Orders  
This displays the additional fields in a lower panel under the 
grid of the DOM window for Iceberg, Market If Touched, 
Stop Limit and Training Stop Limit orders. 

Brackets  
This displays the additional fields in a lower panel under the 
grid of the DOM window for backet order details. 

Configure  
This displays the Configuration setup up window with the 
Context menu to customize the toolbar. 

Chart  
This displays a chart of the selected DOM contract. 

Histogram  
This displays a histogram of the selected  in the DOM. 

Add or Remove Buttons  
This displays a drop-down menu to select Standard or 
Customize tools for the Toolbar. 
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Thumbtack  Icon- Stay on Top 

The Thumbtack icon is a command 

action that selects a specific object 

(window) and displays it in the 

front, forward position, or on top of 

other windows or applications. 

Refer to the Figure above.  

1. To move the DOM forward 

to stay on top of other applications, 

left click on the Thumbtack so it is 

pointing straight into the ticket. 

 Refer to the icon to the 

right.  

2. To move the DOM behind 

other applications, left click the 

Thumbtack again so it is 

sideways and points out 

to the left. Refer to the icon on the 

right. 
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When the Thumbtack is pushed in the Stay on Top feature is active and displays the window on 

top of all other applications. Refer to the Figures below. 
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Numpad Icon 

This is the command that displays the touchpad on the DOM to change the order quantities in 

the window. 

To display the touchpad, click on the icon. Refer to the Figure below. 
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Options Icon 

This is the command that displays the DOM Setup window.  

To display the Options window, click on the icon. Refer to the Figures below. 
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Link to Quotes Icon 

This is the command that connects the open DOM to the Quotes window.  

To display a new contract quote in the DOM window, click on the icon.  

In the Quotes window, click on the contract to display in the DOM.Refer to the Figures below. 
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OCO Icon 

This command activates the OCO conditions to click on two orders in the DOM. 

To display a new contract quote in the DOM window, click on the icon. 

Click to highlight the available contract column and to display the contract order. 

Click Yes on the Confirm OCO Orders window. Refer to the Figures below. 
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OSO Icon 

This command activates the OCO conditions to click on two orders in the DOM. 

To display a new contract quote in the DOM window, click on the icon. 

Click to highlight the available contract column and to display the contract order. 

Click Yes on the Confirm OCO Orders window. Refer to the Figures below. 
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Flags Icon 

This is the command displays the lower panel for the Order Flag information.  

Click on the icon to display the Order Flags panel under the grid in the DOM window. 

Click on the selected item. 

Then, click in the column to place the order. 

To set a release time, click to check the box. 
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Release and Cancel Time 

This command displays in the Toolbar in the DOM window and displays a lower panel to 

complete the order details.  

Check the box to display the time clock. 

Select the time preference. 

Click on the column to place the order. 

Click Ok to accept the Order Confirmation. 
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Stop Icons 

This command displays the lower panel to complete the order details for Market IF Touched, 

Iceberg, Stop Limit and Trailing Stop Limit. 

Click on the icon to display the panel under the grid in the DOM. 

For Iceberg, check the box for Limit, Stop, or both. 

Select a Volume number 

Select a Stop Limit Factor from the drop-down menu.  

Click to place the order in the DOM. 

Click OK on the Order Confirmation window. Refer to the Figures below. 
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Brackets Icon 

This command displays the lower panel to complete the order details for Market IF 

Touched, Iceberg, Stop Limit and Trailing Stop Limit. 

Click on the icon to display the panel under  the grid in the DOM. 

Check to select a Bracket (Buy, Sell or both). 

Check to select a Bracket Limit or Stop Limit 

Click on the drop-down menu to enter a Factor for either or both. 

Click to place the order in the DOM. 

Click OK on the Order Confirmation window. Refer to the Figures below. 
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Configure Multi Bracket Icon  

This is the command that displays the Multi-bracket window. This feature allows the user to 

create and save bracket templates for individual contracts. 

Click on the icon in the DOM Toolbar to display the Multi-bracket window. Refer to the Figures 

below. 
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Chart Icon 

This command displays a chart of the selected contract in the DOM. 

Click on the icon in the DOM to display an independent window of the selected contract as a 

chart. Refer to the Figures below. 
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Histogram  

This is the command that displays the histogram on the DOM. Refer to the Figures below. 

To display the histogram on the DOM, click on the icon in the DOM Toolbar. 

 

Refer to DOM Setup, Histogram Tab to select one of the three displays. 

Left Figure is Volume Histogram. 

Right Figure is Bid/Ask Histogram. 

Lower Figure displays both types on the DOM. 
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Add or Remove Buttons 

 
 
 
From the toolbar, press the down arrow to display Add or Remove Buttons. 

Press Standard to display the selection list of tools. 

Since the Standard tools display as the default on the DOM, the icons in the drop-down menu 

are highlighted. 

To remove any tools from the toolbar display, click on the command to deselect it. 
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Custom Toolbar  
This option accesses the configure setup window to select more tools from the Categories and 

Commands panel. 

1. To customize the DOM Toolbar, click on the drop-down menu arrow. 

2. Click on Add or Remove Buttons and select /ǳǎǘƻƳƛȊŜΧto display the Depth of Market 
Configuration window. Refer to the Figures below. 

 

3. To add more tools, select a list from Categories to display the items in the Commands 
panel. 

4. To add a command, drag the command from the list and drop it in the toolbar. 

5. Click Apply. 

Refer to the Figures on the next page. 
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Add a Command to the Toolbar  

 

Select and highlight the tool under the Commands column. 

Click, hold down the cursor and drag the item into the DOM toolbar. 

Release the mouse to set the tool in the new location. 

 

The table of the information on the following page provides definitions for the commands under 

each of the DOM Categories: 

Positions 

Cancels 

Operations 

Tools 

Separator 
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Custom Toolbar Commands  

Commands Description 

Exit at Mkt  
This command cancels the working orders and returns to  
the market position. 

Exit at Mkt & Cxl 

 

This cancels all working  orders and returns all open 
positions to the zero position and exits the DOM 

Reverse & Cxl  
This command displays a Warning window, cancels all 
working orders, reverts all open positions to the opposite 
trade side and exits the DOM. 

Reverse  
This command displays a Warning window and returns all 
working orders to the opposite position in the market. 

Breakeven   
This command displays a warning window and displays the 
Breakeven command with the Breakeven Factor field on 
the DOM.  

Breakeven Type This refers to three formats; Points, Currency, and Price. 

Position Task  
This displays the Position Task Manager window in the 
Orders drop-down menu.  

Buy Mkt   
This command executes a Buy contract at the market price 
on the Buy Side. 

Buy Bid  
This command executes a Bid contract on the Buy side. 

Sell Mkt  
This command executes a Sell contract at the market price 
on the Ask side. 

Sell Ask  
This command executes a Sell contract on the Ask side. 

Scale Out  
This command decreases the quantity of the open position. 

Scale In  
This command increases the quantity of the open position. 

Go to Last  
This command displays the last price in bold font. 

Switch This command toggles to another contract and account. 

Cancel Bids  
This command cancels and removes all working Bid orders 
from the DOM. 

Cancel Offers 

 

This command cancels and removes all working Ask orders 
from the DOM. 

Cancel All  
This command cancels and removes all working orders from 
the DOM. 

 Note: The following are the Standard Toolbars for the DOM. 

Thumbtack (In)  
This displays the DOM on top of other open windows. 

Thumbtack Out  
This displays the DOM behind other open windows. 
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Numpad  
This displays the touchpad to select the number quantity 
for each button on the Number Pad 

Options  
This displays the DOM Setup window to configure fonts, 
colors, scale, histogram, order buttons, bracket points, and 
other items. Changes colors for working orders; OCO, Stop 
and Trailing Stop 

Link to Quotes  
This connects the DOM to the Quotes window. To change 
the contract in the DOM, click on the quote row. 

OCO  
This highlights the icon to enable the selection of tow 
orders in the DOM for OCO conditions. 

OSO  
This highlights the icon to enable the selection of tow 
orders in the DOM for OSO conditions. 

Flags  
This displays the additional fields in a lower panel under the 
grid of the DOM window. 

Stops  
This displays the additional fields in a lower panel under the 
grid of the DOM window for Iceberg, Market If Touched, 
Stop Limit and Training Stop Limit orders. 

Brackets  
This displays the additional fields in a lower panel under the 
grid of the DOM window for backet order details. 

Configure  
This displays the Configuration setup up window with the 
Context menu to customize the toolbar. 

Chart  
This displays a chart of the selected DOM contract. 

Histogram  
This displays a histogram of the selected  in the DOM. 

Add or Remove Buttons  
This displays a drop-down menu to select Standard or 
Customize tools for the Toolbar. 

Alert  This displays the Alert symbol on the DOM to notify a price.  
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Exit at MKT Icon 

This action returns any open position to a flat (zero) position by trading the opposite of the open 

position. The command is price sensitive and completes all executions that return the position 

to a flat position.  
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The phrase at market refers to a 

market order to buy or sell an asset at 

the bid or offer price currently 

available in the marketplace. 

Reverse 

This action takes any open position to 

Exit and then places the identical 

position on the opposite side of the 

initial open position.  
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Cancel Orders 

There are specific commands to cancel orders by side (Buy or Sell) or to cancel all working 

orders that are open. After a command has been executed the button is deactivated and 

displays in grey. Refer to the Figure below. 

 

Cancel Bids 

This action terminates all working 

orders on the Bid side. 

Cancel All 

This action terminates all working 

orders for Bid and Ask. 

Cancel Offers 

This action terminates all working 

orders on the Ask side. 
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Position Task Manager Icon 

This command displays the Position task Manager window that is also accessed in the Orders 

drop-down menu. 

 

  


